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WEEKLY REVIEWS OF TRADE.

Dun's says: “Progress in trade con-

i= nothing in the cominercial situation
resembling the remarkuble revival of ac-
of over a milllon shures a day. This
somewhut stimulating effect upon bhusi-

need sentiment as pwe
the-future, has na counterpart in actual

a8 they exist to=day. The fact s that

war s much more rapid tlen In trade,

algo considerable

amnd tha mills ure well supplied with or
ders. The shortuge of dyestuff= i= ot
d% u gerious whiack to the trade, hut
thera wre reportg thuat  Eogland  was
make some arrangement for the relief
of - American manufacturers
goods are strong. Iniron and stee]l recent
conditions of betterment are practically
unchanged and the copm murket is
very firm. Building is more active, Col-
leetions, though still W, are improve
ing. The winter wheut outlook I8 favor-

ftor retudl trade, which is expanding
Rradstrect s suvs

intemss pessimisn so long raling, coupled

brighter shics, bettor  country  roads,
aEler collections,
cnlarged distributive trade, Increasmd
imdustrial operat

down of idle

w2 and inlensive activity

timism s bheing encouraged, an  oul-
growth, perhaps, of public participa
tlon in stock market dealings

morchandise I8 not lacking, sone indus-
tries lug. and  while there no Iu- 1
tendency to overtalk the proportions of

Inordinately dull conditions foreed on
the country prineipally by tha Kuropean |
war, In any event retall truda js fepl.

employiment, perplexing problems  sur-
rounding which are disappearing.

EKPORTS AN'D IM'.PORTB

the imports woera $3, 964 661
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tinues and the improvement as a whole
i of gratifving proportions, but there

tivity on the Stock Exchange, with sales
apeculative movement, while having o !

rhaps digscounting

imtpstrial and merchandising conditions
fngnelul recovery from the effects of the
although the advance in the latter Is

“I'he cotton goods markets are active

Waoaollen

able. The weither has been propitious |
“Pussing of the
with actuul improvement in many lines, !
are the dominant «lements in (hils week's
reput. Foaprovement  is reflected i
favorable crop news,
ptions, continued whittling

in stock market operations, In quarters |
heretofore conspicuously pessimistic ope |

R |
“Yetr conservatism in buving E"'."rd

WHY orders progresg seems to ha order|y
==more in the nature of o rebound from

ing the influsnce of seasonable \u-;ﬂhnl,'
heavier payrolls and the better stute of

Exports from lhp port of New !'nrl-l
reported veosterduy were $2 824,961, ,,n.w

FINANCIAL NEWS
AND commm

“War Business” Causes Excited
Advances in the Stock
Market.

PRICE AVERAGE GOES UP

In the early dealingms vestarday tha
stock market was thrown into violent
commotion by the action of American
Locomotiva and the shares of various
equipment and steel making compantes,
which opened at great advances or rose
rapidly, The explanation was that “war
business” contracts  involving large
amounts of moner had heen signed
and placed with thess concerns, the
profits on which would be extenaive,

There was all day a good deal of
dificulty In reducing the faots of the
matter to anything resembling an exact
figure, but It was mated late in the
afternoon that the Canadlan Car and
Foundry Company had distributed a
total of $80,000,000 of suth contracts
with  American manufacturers, The
whole market was stimulated by the
gulvanic advances which took place in
American Locomotive, New York Alr
Brake, Westinghouse and other lssuea,
although thetr prica movement seemed
to be an excessive capitalization of the
war business in question. Under cover
of the strength of particular descriptions
heavy realizing went on In most other
quarters of the liat, but this was no
new astory for the present stock mar-
ket

After the forenoon trading the mar-
ket wvisibly moderated its transports,
but it was sustained by the influential
firmness displayed in the liat of atand-
ard shares, even though the weight of
the week's profit taking males mani-
festly told In a slowing down of the
momentum of the bull movement. The
cvourse of prices increased In Irregularity
with the progress of the day and there
were some sharp setbacks in the after-
noon, recessions becoming more or less
general in the last hour. Neverthe-
less pressure did not Increass on de-
clines, and toward the clossa prices
hardened all around under the leader-

ship of standard stocks and the ﬂnlt‘

lolie Was strong.

Obhservers and traders of mcuonlry
views professed themmelves to be far
from satisfled with the setback which

had occurred, und insisted that a ma- | <

terial  turn downward was overdue.
They asserted that lenders on collateral

security were less willing than lhq'l‘.” {
had been to accept & considerabls va-| 12 0'0 1'"“

riety of shares which had risen re-
markably In recent weeks, and that
a process of discrimination was being
ingtituted which would compel some
speculativa liquidation.

At the same time it was not apparent
that the market reflected any such
attitude among the lenders of credit to
Stock  Exchange borrowers and  the

selling seemed to be for no o!her[
thun profit taking purposes. It ls need- |

less to say that sales of this mort are
rather w factor of safety than the con-
trary and it was quite as apparent that
new buying was coming Into the market
in falrly equal proportion to the with-
drawal of commitments

Total transactions agaln aggregated
well In excess of a million shares and
the so-called averages stood at new high
levels at the close. This fact struck
abservant attention because since Friday
a week ago, when quoted values made
such a great forward leap, d-\allnn
have excesded 6,000,000 shares and sales
liave been on a scale of liberality pro-
portionata to the volume of business

Whether or not yesterday's markat
showed only the appearance rather than
the reality of rescelon it I8 nons the

lvss trus that reaction would furnish u'

test more or less welcome to construc-

tive dispositiona. 1t would presumably |
strengthen the market's structuras and it |

wonld be demonstrated that the rlu'ng
movement had been very much overdons
i 1t could not survive reaction or should
onvert it into heavy decline

Among the items of marketwiss news |

which came In for notica were the pe-
turne of tha country’'s bank clearings

for the week, slowing material gain |
over the corresponding week last year, !

lurgely on acvount of stock market ae-
tivity, of course, but the tendency to-

wiurd an increase of general l\"h:'urgq.
, was otherwise indicated. In the foreign |

exchange market sterling hills wems

weuk despite the new gold engagement |

and despite the reports that our bankers

would hecome buyers of the new Hritigh |
| Treasury hilla,

Ag yet there is no evidonce of the
way In which foreign exchange hetwean
New Yorl and Lomdon {s 1o ba cor-
rected,  ‘There are those who think tha
mos=t satisfactory adjustment could be

Ccontrived by the negotiatiorn of large

bank loans on the security of American
vollateral which has been held in sus-
pense in the London stock market evep

| #inoe last July and is more or less ob-

structive of {mprovement here,

DRY GOODS TRADE OPTIMISTIC

“Eeonomist” Reports Haosiness of

Week an Satiafactory,
The Dry Goods Feonamiat HAVSE

“Considerimg that In muany lines of |

dry goods the end of tha buying season

; has been reached or in close at hand, the

husginess of the wealt has been satisfic-
| tory. In some llues greater activity pre-
awil= thun in others, but everywhere
there (s stabllity, coupled with optimism

I.l.\ to the future

“The embarrassment of one of New
York's largest department stora con-
cerns I8 not taken as an indication of |

general weakness, it heing rm-ugnu.-.jl

that 1t8 troubles are dun to specific and

individual causes which have “"11“|‘l{|

to do with the general merchandising
situation,”
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NEW YORK STOCK EXCHANGE mcn.

Raliroand and Other Whares,
FRIDAY, APRIL 16, 1915,
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400 Am H & Leather........
7000/ Am H & Leather Pfices.
BU0DIAM IO, .ouvvssavsninanss
6R00 Am Linseed Co....ouuu..
1700 Am Linseed Co pf.....

64300'Am Loco.......ceenes
1200 Am Laoco pf. ...

S00IAM Malt,...oveovivnninns | |
6700 Am Bmelting....ooveveue) 727 73%! 72 2%
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100 Am Tobacco pf...coeee.. 107 107 107
W0 Am Woolen. ..
200 Am Woolen pf..vieve.. 83 | 83 LH A
20200/ Anaconda ......e0i0000.| 3685) BRT 357
3600 Atch, Top & 8 Fe,...... 102%
200 Atch, Top & 8 Fe pf | 9
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10000 Baldwin l.nm_n............l 49
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100/ B I* Goodrich pf.....v... 102
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Gen Chem (o, ..., caevi2l® 210 210 210
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Gen Motor. ....e0004
Gen Motor pf 102 102 10176 1017,

Guggenhelm ...... seeass 0DV HOTY
Hurvester N J.......... 1011 1011
Inspiration Con..
Int Paper.....
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Int Pump..... sesraasess]| o 1
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Iuter-Met ..... DR R T
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Kan City 80u,..000000..
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lake K & “l‘!! pf
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Mackay Cos, ..
Mackay Cos pf.......... 6813 #ta7y
Muyvs Dept Stores, o 42% 4l
Muxwell Motor Co.. ) 00
Maxwell Maotor Co l pf L L
Maxwell Motor Co 2 pf.. 408, 41
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MR PO 85 L)
Mex Pet pf..iconrvsvans] 82 82
Miami Copper...... vens 2l 268
Minn & St Louis........ 16 163,
Minn & St Louis pf..... 414 411y
Minn, 8t P & 8 8 M.... 1203 1203,
Mo, Kan & Texas....... 1406
Mo, Kan & Tex.s pf
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Mont Ward & Co....,..
Montana Power
Montana Power pf....
Nat Biscuit Co
Nat Riscuit Co pf
Nat Lead. ..
Nat K & 8., e
Nat Cloak & Suit......,.
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T4 Nevada Con....oenan
N Y Alr Brake...oov.0.
New York Central. ., ... .
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NY.ont & W...

\'.. American '0.....,..
Northern Pacific........
Ont Bllver, .....
Pacifie Coast, ,
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el Wl TR PR S
Penn W B e
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Pitts .
Pitts Coal pf ......
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Quicksllver pf...ccovevee
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m Clgar MIrs.......0..! 494
n ry Goods pf.......! 65
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L14L000 shares, Same day 1914, 4053 882, January
Hama pellod 1814, 25,651,462,

Where a "'¢" rnllawn a quotation it lndlruea A bid or offer for 10 shares.
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020 f000, 1249 Koo
0212 28000 124 OrShLtd
. "'Ul dong, 1247 2000, ..,
mm. L0 Tal ton, 125 Pae Tel &Tel hs
(AMT & Tevias goon 1251 1000,
| OBlg 1 125 | MO0, .. 0 00k
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MONEY AND EXCHANGE.

The New York Federal Reserve Bank
rates wers 4 per cent. for thirty to
ninety days and & per cent. for longer
bills,

Open market diacounts, prime accept-
ances, maturing up to ninety days, 27
G 2 per cent.

Commercinl paper rates wers 1,
4 per cent. for alxty and ninety day bills

and for four to slx months best names;

4% @ 5 per cent. for others,

Time money was more Aactive at
steady quotations, Rates wers 1@
415 per cent, for #ixty and ninety days

(and 81, per cent, for four months;

36 3%, per cent. for five montha and
4441, per cent, for longer periods.
lnll money on tha floor of the Stoek |
Exchange vesterday ruled at 2 per
cent.; high, 2; low, 2.
Domeetic exchange in New York: St

| Louls, 10c, premium: San Francisco,
W0c, premium; Minneapolis, 30c. pre- |
Cinein- |

mimn : Chicagoe, be, premium ; 1
!nati, e discount; Montreal, $7.18%
premium

Call money in London was 11, @11, |
per cent.; short and three monthe bills, |

4 per eent,

Sterling exchange WA easier. l-‘lnﬂlI

quotations were: Demand, 459 5-16;

cables, 4.%

e

'H.lr sliver in London, 23%d. in |

New York, 4070,

New York Clearing House statement:
Exchanges, $380,341, ; balances, $18,-
credit balance,

curb market yvesterday.
conducted on a falr scale of activity, but

R 1ML 1N .70 |

THE CURB MARKET.

Prices Strong In Spota—Market An
a Whole Trreguiar.

Pricea fluctuated irregularly in the
Busiesa was

the greatest interest was manifested in

more or less special deseriptions which
moved nnmm\h:’ ecratically,

tionnl Motors wias

| fssue and at the close exhibited an ad.
viance In excess of 2 pmints.  The pre.
ferred stock was also strong,  Electrie
Boat
etantinl
New  Yori Transportation and World
Film were easier,

Interna-
about the most active

and American Zine improved sub-
while Kelly Springfleld Tire,

Oil shares wers comparatively quist

and  displayed no  definite  tendancy.
Standard Ofl of New York rose 2 points,
Standard O of California and Prairie
Ol and diae each declined 2 points,
while Anglo-American Ol hardened &
trifle. Mining stocks were active in spots
and irregulnr. Western Pacific 5s yielded
Ay of a point. ‘

Transactions Iin detail on the market

vesterday were ns follows:

Open High Low: Clos

Sales g, e« L L] ¢
10 Amer Zine AT | LORR < LV LR
1006 Alpska-dun wo k.. 15 16% 1k 14%
%00 Alta Cons Min, .. %8 ™ L] ™0
1790 *Atlanta 41 4 L1l 4
1200 *Big Cottonwood 12 19y 12 124
w0 Braden Copper . &y Sty Nig Sy
1489 Rooth . .. A an 0" “"

{ morwmmm

!lm-k Loans,

The featurs of the dayv nne
fect of the further rise in prie
the collateral loan ket 1
Street banks and trust comnpug
not convineed gvf the stability
prices.  They are exercising a
sorutiny of the collateral offered|
nizing this sign conservative by
viged their customers yesterd s "
profits, It would not be correcy
haps to say that actunl disermly
is T!ﬂlhg made against certaln @
Hut It i® true that o higher per
of standard stocks i« being de
on ench loan than formerly,  Some |,
have been refused because theyv . o
come up to the griade and othere wae
only aceepted when they had been ga

| erously aweetencd.  DIvidend patere o

non-dividend payers' stocks tha
been acting something  like  Hee
Steel and American Locomotive qre a0

cluding half & car for the market 1

COMYLA MAS Sept. 1) IR 102y 100, ‘Ml ::l!lrul with heavy tn Hght hogs galtin

10474 3 08 l 15 40,

a8 90 per 100 Ibs. roughs i

welcome in bank loans except 1 oy
amounts, Of courstp now s At
much depends on the standing of (.

' horrower, It is reported that one Ly

of migcellaneous Industrinls wos 0
dled around to no less than sy "
ing Insetitutions hefore It was aoee
The usunl remark aceompanying |

(fusal was: “"We dont like the -I-'..'

and we don't like the prices Iron
bring us any more of these - 5
wheele,

No More Shorta,

Balt & O P L Ef 18000 & mn(.mmlr\\ " 100 Br-Am Tob ord’ .. 11% 17% 1% 1%
‘ I P v s LRO, 180 : - . _
1&1‘:“4.11 ";m!“""”,:“ o \"' :‘.‘ lr-m M s $0 . =n 1 “:’ A:u Tn:i c;‘hl"li 151 |: . ‘f . ::'a - In regard to t'l:\'ll.:lu.- rf:rr tha specufa.
BethSteel ex fa) 1000,... 799 o0, .67 00 *Caribon Coba 14 b 6 7 | tive account market observers siate that
?r::: “::::" "1"‘:'.'.1""'1.';' \”‘“&“;1"?" PUBLIC UTHJ'I'Y SECURITES. 1 Cashboy . L Sly L] not a short contract I8 in ®&ght  Thae
i 00 " 1 AN ® & i ua to th
« Reth St fde 'si‘n lTowa Cent u“ ~-:..\.\ APass s 23000 Cona Nev.Utah .. & 18 A% 7181 doeg not mean that opin AR Lo Lhe im
B0, ... 1 4 j0n 04 1000 T ir Bid Asked. | Cones Arizona..... ! 1 1 1 mediate future of the market is unar
"4 Canada So bs  (Japd'ssGerm'n Seniud Al r- s | 1 - . - . | 614 | gpecuintors o the &
+ 3l 2000 Il!'eial stamped e Ameriean Gas Company...... ol = PU . Al L5 n "-Irllulh '"u:w- |: ynished n--lrr-h':
(‘on l,mhpr Saltoonos!s T T Seahd A L ndl Ameriean Light & Traction a6 80 160 *Dia Black Butte. 2y 'y a3 | #ide have punis I'rihi)
ARG Ran City \-u '\l 10000, ... 0 5 Light & Traetion pt.. 1074 1004 | 110 Dom® Mines ... 148 11% 14 14 In fact the short side has becom:
1 .um UG B0 719 Sa el T & T % [ AMerican Lig 2 7 | i 1 s that many commigsion hnuses a-
| 0o nu.‘-r S & MS s 1S 100, = 7a | Adirondack Electrie Power + 18 17 | 200 Electric Boat . B0 g 0 Gl | RETOU AL ‘ v ].-- HIRES AP
“m p“lnr w1000, . 1 40000 7 4 | Adirondack Electrie Power pf. 5 a4 112 Blectrie Boat pf.. $1 [ 3 1] now 1.1. king juh‘ as large margns o
ig | RNl RN LA WS S 'l“.” Sa Pacific ¥ 8 | o American Gas & Electric o ot 1 00 Bikhorn Fuel m w0 | #ales as on purchases
K i 10 ;e y & + ' e
Toone SR A \...; ax tann 0078 | *Ameriean Gas & Electric pt wo 410§D 100 Emerson DBrant.... 21 1 A A Only Canh Hunlness
10020, M K11 A0, . K21y Jonon. . O 008 | 4 niariean Power & Light. ......... 0 " AL 12 L] 1 niy "
IRICTL Bl gildgeett & M 8 T anig |l " b . " o pn.
VRO, MM u.” 000, 1001g ‘.....," 1oo | American Power & Lightpf.. ... "_| L3 l.‘n'!-lnr- ; ' i 4 :1 | The opening on :l\mlr.t an I ¢ motiva
OO0, . RRTy0 D000 LOO8E SRk 0 0% | American Publie Utllities a2 a8 0 Emma Copper L R A ‘r was the signal for its removal from tha
C&Ocvatn [Ligget & M IS Ko Pacifc eV 43 | oo aonn Publie Utiiitles pt...... 88 0 | 439 Goldfield Merger d5 2% 2 | margin class in many offices. Onlv eaan
' | ] 2 - " e " “ ]
.;nc:| Tid ; HE" ,':,' :“; \‘”n‘ ;': m:::‘.:: . American Waterworks & Klectrio. . 'y LI ] a0 Int Mer Mar pf .. hay My 6% businews was ac epted.  Other  (indye
thl&.\lmn Basl aoo0. . 04 5000 M 27 | Amerlean W. W, & E. particlp’g pf. 17 20 0 Houston 011 161 168 15% | trials were added to this list latar in the
45120 doon, . 033 Sauth Pacifie 4 Ameriean Waterworks & E. 1st pf . 61 L1 1200 Inter Motors 178, 16% 174 day.  "Wa lost some acoounts by thiy
1 f - - " . »
|.2.$.°, "}i.'::t Ay g e, 1000 B QLE | nies SOPVIOE, «oisicnencbssvinssanns 8 38 1700 Inter Motars pf @ m | action.” one broker explained, “but woat
3 Chl B&Q gm d4s 20000, ... BB [1ooo0 . RS | Cltles Servicepl. ... oooonrs v o 0 o0 Inter Rub tr ctfa " % & | mort o: margin u:-‘rlth;r ] r!‘a ."":' "
10000 Wyl stamped SoPaelfic ref LL] 7 1= 414 121.32 1 22.22 | Account can you K On A Etock that
C hlkl Menas! 1000, ,,.00 1200, .. Mt Colorado Power COMPANY......ooooe 17 19 17500 Jumbo Ext 2 2R, | opens up 18 points and then drops back
1 OO, . O " tam! N 1Y > er Compan R sinies Ll w1 76 Kel 8p Tire 138 138 1w R
% 3 I Marine clt bt ML), Colorado Power Company p 107 Soms of our competitors took
Chi & Fastlll ta 12000 .. 42 | 1000, 8618 | commonwealth Power, Raliway & L 52 (4* 8 KelSp T 1st pf .. Mg 6 My & ? r
"cum 0ty eertificates 10001 Ny ' 1) 1 6 5 chances on Bithiehem Steal and toak
nth 15000 4% lrwonaan HG Commonwealth Power, R & I, pf .. 8074 & # Kerr Lake NPT [ ] losses equal to many commissions
W C llll l (B n! lll s/ Mex Petrolm 88 1000, , H:‘iln Consumers P Co (Minn) 58 1029 ... A8y #0'5 300 La Rose . o 218 s "“ "‘ e
i 4 Serlea A Rom, ... 8 N iiiineya iu KL ] 700 Kewanaa i »n » 1 °
A ;: &I'ul{rt‘- el 1000103 | ton M ei1g | Dayton Power & Light Co e '\‘ Ll o '." 2 The Nimhle Trader.
2 SRy ML S & West Josen M Dayton Power & Light Co pf..... . 88 L 10 Marconi of Am... 2§ 2% 28, 2§
ll n StPevisl  AMichdivist 5000, .. Denver Gas & Electrie genbs... ... %9 1l WO *MKDS MCo.. % 37 % 35 | One of the best known floor tradary
'I"m '”i“ub.-lm! EAr AR T L Iiectric Rond Deposit pf vevse M 6 | a4 Manhattan Trans & ~ L % [ was caught short In American Locomo
A [P I\ &S = 5 * & | d ! 4 g & 4
12000 .10 213| '||:n|l1 & n‘|'" ]I:.... ..Mty | Eleetric Bond & Share Copf........ W's 100 | 120 N Y Transp L% 1% 4% T4yl tive yestenday ‘Tnnrm. r. This man :r.u
o0, L |02y \I'nlnm&rﬂ h 20000, . S UTg | e sire Distriet Electrie 58 s 10 N w Nipiesing M Co 81y &, 643 &y [ whort at 431 overnight At the open'ng
Moo 1020y i : 1000, KT P " ana N ¢ o - - + | he had husiness to attend to n oter
CMAStF ey 41y \| i {| fomn sy | Pmplre Distriet Electrio pf......... o 2" Nevada Hills r = 2 7|
000 n Tl o v 4 f T 20 @ New Utah Bin T ST sa | parts of the room  When he go! rount
1000 W P21, Southern 1t xl | Federal Light & Tractlon ! 2 1 4 %, i
2004y |. 7 ;I Mo .‘ mAl f 12l 1000 0 (hitg teral Light & TTaCtion Pl.... ..o 88 & | <0 c0rn R 1215 114 12 1 to the Locomotive nost he SAW ha stes
CMAESIP I A48 1000 . 7000, .. 1V 1 | | Federal Lig 3 . q P S -3 -1 - =2 L quoted at 68, “Hullo, that's the pre
* \ | 1 daimaases OB . 2 Riker Heza Corp . . . A s .
S .le- Mo |l.“|n‘ con ' Sa ltwy gm (.m& etrie Securities. . i | i i X ‘fl‘l"l’"i 1an‘t i7" he asked A wha At
s C&NW MISpat| soon )01 TIHN) (1% | Gas & ctrie Securities pfo . . 0 L1 | L *Sells Lo 1 n | i M !' ) e 1 h
« &N 2000, 10119 g : PowerCo0ei0ih.. ... T84 81 | 3700 Siiver Pick....... 174 1214 12 13 }voices asaured him It was really the
1000, ... 904 Mo Pac ov G Tona. . 61715 | Great Western Power i pe & 4 ! common. “You are a lot of damnn Hurs
: . - - (17 '] “ | 00 Stand Si'ver ‘l.am 18, 1% 11114 111.1¢
Chl Itys 18t 5= M) iy Trl-\q o rv s | Great Western Power Co 68 | o vi shouted the trader. taking & chan on
G L R I UL N A - U N T Lincoln Gas & Electrie - . 15 25 219 Sandstorm Kend . 12 12 1y 1Yy gl P B SEhEia e Pt b
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L] il (RITN) NMim 41000 v ] =3 i L (L1 ‘e 416 % 1
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10000, ... 7 NY Central a8 2000.. 10209 § =0 3 E % ¢ | S UnCigStef Amim 108 106 104 ) e
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e S o 3 1 v 1 ! )
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My, ) ) M | Western Power 14 i1 " 5 I 1" 8a e of these, “hut ne
N \lmn.‘.. 00 ‘NU.“ulern Puwer pt.. Mmoo Loy FAbe 2 tie 8% T thing.,  To-day's performance w
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11 By . 4 : i 1 motive me F o Voonie dda and
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SO - X 34 ard Oil stocks: ¥ W i s stand Oil of Cal " s v tion of 1t a crowd of speculats
Ten l Vesterda: I'hnreadae ihiut Ol af Tua ! .
| Par Bid Asked N teled :'""‘1 “‘ nf Kn i i heen plaving I'.i.-r'\n!'n-" In-n".m-
L AR il o an el \ b} . rder " rket
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